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1
The Public Welfare Foundation was established by newspaper publisher Charles Edward
Marsh. First incorporated in Texas, the Foundation was reincorporated in Delaware
in 1951, and moved its office to Washington, D.C. in 1960. Mr. Marsh endowed the
Foundation by donating three southern dailies: The Spartanburg Herald & Journal,
The Tuscaloosa News, and The Gadsden Times. In 1985, the three newspapers were
sold to The New York Times Company. 
The Foundation’s concept of human welfare is broad. From the award of the first grant
in 1948 to the present, the Foundation remains committed to supporting organizations
that help people overcome barriers to full participation in society. 
The Foundation pursues a strategy of “service, advocacy, and empowerment” for meeting
basic human needs and promoting democratic participation for people around the globe.
Inherent in this strategy is the belief that the people who are most affected by a problem
should be involved in developing solutions to address it. 
H I S T O R Y  A N D
S TAT E M E N T  O F  P U R P O S E





2B U I L D I N G
Our annual report










in 1947 with the man-
date to “help people










port and our example
and advocacy in the
philanthropic world.
A year ago we moved
to our new head-





bers of the Shaw
community that we
would not only be
faithful stewards of
the historic treasure
that is theirs in
the True Reformer
Building, but that






Over the past year,
we have made steady












the Foundation in the
heart of Shaw. We
have also contributed
to the Shaw com-
munity by providing
a temporary home for
the African American
Civil War Memorial
Museum and by wel-
coming neighborhood
and other groups at
meetings in the John
Anderson Lankford
Auditorium in the True
Reformer Building.
Here in the District









and their families in
Washington’s poorest
neighborhoods. We
began the Fund in
1997 by convening
a community meeting
to determine the most
pressing needs of




them. To date, we
have invested over
$2 million in com-
munity based efforts
through the Fund.





people who can most
effectively develop
and implement solu-





zations we support is





in 1997 to respond to
the inequities of the
1996 federal act, are
set, in large part, by
an “engine committee”
made up of represen-
tatives of organiza-
tions from across the
country that have
received grants from
the Fund over the past
five years. This year,
we also plan to con-
vene meetings of






not only an opportuni-
ty for organizations
we support to help us
improve our grant-
making and other sup-
port to them, they are
also an all too rare
opportunity for orga-
nizations working on
the same issues to
meet to share experi-
ences and map out
future strategies.
C O M M U N I T Y
p u b l i c  w e l f a r e  f o u n d a t i o n





the work of organiza-
tions as they define it.
We believe that orga-
nizations, especially
those based in the
communities they
serve, know what they
need to do their work.
In supporting those
efforts, we avoid the
meddling that is too
often an occupational
hazard in our field.
We also believe that
the best way to build
strong organizations
is to give general sup-
port grants. In addi-





specific needs. We are
in the fourth year of a
Technology Assistance
Fund, which came





vides funds for com-
puter and other
equipment needs.





for grants this year,
despite the downturn
in the economy in
general and our
investment portfolio
last fall. We believe
that in times like these
there is an increased
need for the communi-
ty building efforts that
the Public Welfare
Foundation has sup-
ported over its 55 year
history. Especially
since September 11,
many groups we sup-




We have stepped in
to assist those organi-
zations and secure
the investments that
they, and we, have
made in them.







by the Marshes in the





ing efforts in other
countries. We live in
a world in which we
are more connected
and dependent on
each other than ever
before. We believe
that this globalization





they are in our Shaw
neighborhood or in
Haiti. We believe in
a globalization that
improves the lives
of everyone on the
planet and allows
them to fully partici-
pate in their com-
munities. To do that,
we must support solu-
tions to the poverty,
hunger and injustice








racy is not about what
someone else will do
for us or for others.
It is about what we do,
as a community, in a
shared commitment
to improving our own
and other peoples’





in the years ahead.




4I N  M E M O R I A M
“We recruited Bob
Nathan to serve on
our board when he
was already over
75 years old, yet he
gave us more than
15 years of incredibly
valuable service. Bob
was a powerful force








in Bob’s life right up
to the end of it. Bob
loved the Foundation,
and we all loved
him and will miss
him greatly.”
— Tom Scanlon
R O B E R T  N AT H A N
1 9 0 8 – 2 0 0 1
p u b l i c  w e l f a r e  f o u n d a t i o n
2 0 0 1  A N N U A L  R E P O R T
5
2 0 0 1  G R A N T S
b u i l d i n g  c o m m u n i t y  l o c a l l y  a n d  a r o u n d  t h e  w o r l d
C O M M U N I T Y  E C O N O M I C  D E V E L O P M E N T
A N D  PA R T I C I PAT I O N  P R O G R A M
6
The goal of the Community Economic Development and Participation Program is to strengthen the effective-
ness of low-income communities and constituencies in developing and pursuing strategies of structural and
systemic economic change benefiting low-income families. Grants awarded in this category primarily support
those people and communities most in need, as well as organizations and organizational structures that
encourage the involvement and empowerment of community residents, enabling poor people to address root
causes of poverty and achieve access to genuine participation in the economy. The Foundation awarded grants
of $2,665,000 in direct support for grassroots or local groups; support for low-wage workers; technical
assistance to grassroots or local groups; and advocacy and policy development.
A D V O C A C Y
A N D  P O L I C Y


































tional tools on finan-






























$ 2 5 , 0 0 0
Support for Maryland
Budget & Tax Policy
Institute’s work to
provide information
and analysis on bud-
get and tax policy





$ 5 0 , 0 0 0
General support to
increase the capacity









$ 5 0 , 0 0 0
General support for
work to make philan-
thropy more respon-
sive to the needs of
people and organiza-
tions with the least
wealth and opportu-
nity, more relevant









$ 2 5 , 0 0 0
General support for
education and advoca-











$ 5 0 , 0 0 0
General support
for legal strategies







p u b l i c  w e l f a r e  f o u n d a t i o n




$ 5 0 , 0 0 0
Project support for
a national campaign
to promote a Care-
givers Tax Credit
which would extend
the existing Child Tax




caring for sick or
elderly relatives.
G R A S S R O O T S
O R  L O C A L



















$ 1 0 0 , 0 0 0
over two years
General support for
work to address the
causes of homeless-
ness such as the short-
age of affordable
housing, lack of living








$ 5 0 , 0 0 0
General support for















$ 9 0 , 0 0 0
over two years
General support for





























income workers in the
District of Columbia
and advocate on issues
that affect the rights
of workers such as





$ 5 0 , 0 0 0
General support for
coalition represent-




tourism to the diverse
and historic neighbor-







$ 3 5 , 0 0 0
General support to





of the homeless and
long-term solutions





$ 2 5 , 0 0 0










$ 6 0 , 0 0 0
General operating














in the District of
Columbia through

































$ 1 5 , 0 0 0
General support to
organize homeless peo-
ple to have a voice in
public policy decisions
















































$ 5 0 , 0 0 0
General support




L O W - W A G E








to fight for improve-
ments in wages, work-
ing conditions, and





EL PASO , TX








































$ 7 5 , 0 0 0
General support to
strengthen local coali-
tions to build support
for working families at
the local level.
C O M M U N I T Y  E C O N O M I C  D E V E L O P M E N T
A N D  PA R T I C I PAT I O N  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n
























as worker health and
safety protections, an
increase in the mini-







$ 3 5 , 0 0 0
Support for low-wage
workers in the facto-















to address issues such








$ 3 5 , 0 0 0
General operating
support to an organiz-




whose goal is to
secure economic jus-
tice for poor and
working Tennesseans
by tackling key eco-




T E C H N I C A L
A S S I S TA N C E
T O  G R A S S R O O T S
O R  L O C A L












sary to engage confi-










data and analyses to










































$ 7 0 , 0 0 0
over two years



















































S U B T O TA L
47 GRANTS
$ 2 , 6 6 5 , 0 0 0












The Foundation believes a fair and effective criminal justice system is crucial to a just society. In the area
of Criminal Justice, the Foundation strives to create a more humane, fair, and effective criminal justice
system that seeks to integrate offenders into the community as productive, law-abiding citizens. Grants
are made in this program area to strengthen offenders’ families and communities, and reduce violence and
the impact of crime on communities and victims. The Foundation also seeks to promote a full range of
correctional options and to strive for equality in the administration and application of the criminal justice
system. In 2001, grants totaling $1,641,250 were awarded in five priority areas: community-based
correctional options; institutional programming; legal representation of low-income persons; violence
prevention; and advocacy and policy development.
A D V O C A C Y
A N D  P O L I C Y














































$ 2 5 , 0 0 0





















$ 5 0 , 0 0 0
General support to
challenge the over use
of incarceration and
rapid prison construc-
tion rate and to re-
inform policy makers
and the general public











project, which tries to
address the disenfran-
chisement of citizens
who have lost their











while seeking to chal-
lenge and reform poli-
cies that affect police
accountability, indi-
gent defense, and judi-
cial fairness.
C R I M I N A L  J U S T I C E  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n





$ 2 5 , 0 0 0
Support for the Com-
munity Assets Project,
which works on issues
of the conversions of






























Project to engage and
energize people of
color to challenge the









$ 5 0 , 0 0 0








and decision makers to
promote sensible, sys-
temic reform through-




$ 2 5 , 0 0 0
Support for the Equal
Justice USA initia-








$ 5 0 , 0 0 0
Support for the Death
Penalty Mobilization




















C O M M U N I T Y-
B A S E D
C O R R E C T I O N A L











































als to provide positive
support networks
and help ease the tran-









$ 2 5 , 0 0 0
General support to
empower women who
are or have been in the
criminal justice system
with the support and
resources they need


































I N S T I T U T I O N A L











diminish the impact of
the mother’s incarcer-






$ 2 5 , 0 0 0
Support for the Prison
Project, which works
to eliminate the vari-











































viduals and to work













they are released by
ensuring access to
programs and services
that provide the sup-
port they need.
L E G A L
R E P R E S E N TAT I O N
O F  L O W - I N C O M E


























C R I M I N A L  J U S T I C E  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n























$ 2 0 , 0 0 0
General support to
protect the rights of
Chicago residents
soon after their initial
encounters with the
criminal justice system
by offering 24 hour
legal representation to
all individuals suspect-





$ 5 5 , 0 0 0
General support to
investigate suspected






























and assistance to capi-
tal trial lawyers, with
a particular emphasis
on the early stages of
capital litigation and
the crucial role of
thorough investiga-
tion, preparation, and






$ 3 5 , 0 0 0

















criminal cases in the
system of direct appel-
late review in Virginia




















crimes or facing and
execution.
V I O L E N C E
P R E V E N T I O N
Civil Society
ST. PAUL, MN






to speak out against
crime by informing





caused by crime, and
linking individuals to
resources that protect
or restore their rights.
S U B T O TA L
37 GRANTS
$ 1 , 6 4 1 , 2 5 0
14
A fair and effective system to meet the needs of the elderly must respond, through
policies and programs, to the basic needs of health care, nutrition, housing,
and income maintenance. Further, it should support the most independent living
situations possible and promote availability of and access to comprehensive
services based in homes and communities. In pursuit of this system, the
Foundation supports programs that work in the service and policy arenas to
support community- based long-term care as an alternative to institutional care.
Funding in this area promotes community-level participation in policy and
service development, as well as comprehensive services for the elderly. Finally,
the Foundation seeks to support efforts to counter discrimination against the
elderly and to promote empowerment. In 2001, the Public Welfare Foundation
awarded $1,045,000 for programs focusing on direct services and general
advocacy; community-based long-term care; and the provider workforce.
C O M M U N I T Y-
B A S E D  L O N G























$ 3 5 , 0 0 0
General support to




















$ 1 0 0 , 0 0 0
over two years
General support to
advocate for access to
health care, prescrip-
tion drug coverage,





D I S A D V A N TA G E D  E L D E R LY
P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n










which has set about
reforming Indiana’s














D I R E C T
S E R V I C E S  A N D
G E N E R A L









































$ 1 0 0 , 0 0 0
General support for
improving the status
and quality of life

















$ 4 5 , 0 0 0
For the Psycho-
Educational Program
for Abusers of the
Elderly.
P R O V I D E R
W O R K F O R C E
ICA Group
BROOKLINE, MA
$ 5 0 , 0 0 0
General support for
work to create entry-
level health care jobs




S U B T O TA L
13 GRANTS






follow-up care to this
elderly man after his
emergency abdominal





The Public Welfare Foundation is committed to supporting efforts that focus on the most disadvantaged children,
youth, and families in our communities. Funding in this program area seeks to ensure that disadvantaged
children and youths have access to quality education, employment readiness services, child care, housing, health
care, and other necessary assistance. The program seeks out projects set in a context of on-going youth and
community development and supports the development of youth leadership. The Public Welfare Foundation
supports programs that address the needs of young people and families, and funds approaches that ensure that
the children of teen parents, as well as the teen parents themselves, are not isolated from receiving necessary and
adequate community services. In 2001, $1,284,750 was awarded in the areas of employment, training, and
alternative education; early intervention; teen parents and their children; youth empowerment and leadership
development; violence prevention; children whose lives are affected by parental involvement in drugs, AIDS,
imprisonment, or abandonment; and advocacy and policy development.
A D V O C A C Y
A N D  P O L I C Y
































E A R LY











diminish the impact of
the mother’s incarcer-



















$ 5 0 , 0 0 0







role models, and reli-












provide a wide range




of Latino males in the
lives of their children
and families.
D I S A D V A N TA G E D  Y O U T H  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n


























ment readiness to low-
income, non-custodial
fathers whose children




















$ 6 0 , 0 0 0
General support to
raise public awareness
of local and state poli-














































$ 2 5 , 0 0 0
General support to
improve the overall








$ 4 1 , 0 0 0














































to improve the well-









$ 2 5 , 0 0 0
General support to
provide assistance to
youths who are ques-
tioning their sexuality
or who identify as gay,
lesbian, or bisexual






$ 4 0 , 0 0 0
General support to
improve the quality of
life for Lakota Teton
Sioux and other native
children in an effort
to reduce historical

















E M P L O Y M E N T,
T R A I N I N G  A N D
A LT E R N AT I V E





























D I S A D V A N TA G E D  Y O U T H  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n
2 0 0 1  A N N U A L  R E P O R T
19
V I O L E N C E
P R E V E N T I O N
Homies Unidos
LOS ANGELES, CA




for young people, and
reach out to gang
members and potential







$ 2 5 , 0 0 0
General support for
the work of this net-














in Santa Cruz County






Y O U T H
E M P O W E R M E N T
A N D  L E A D E R S H I P




$ 2 5 , 0 0 0
Support for the Teen
Dream Team program
that works to address
some of the problems
immigrant and
migrant youths face in
Florida by providing
a range of activities








$ 3 0 , 0 0 0
General support to
protect the rights of
Chicago residents
soon after their initial
encounters with the
criminal justice sys-
tem by offering 24
hour legal representa-














al and identity skills

























young people in work-
ing on issues that
affect their lives and
their community.
S U B T O TA L
28 GRANTS
$ 1 , 2 8 4 , 7 5 0
ENVIRONMENT PROGRAM
20
The Public Welfare Foundation believes that the primary focus of its work in the area of the environment should
be on the human health impact of environmental degradation and pollution, particularly on disadvantaged
communities or those with the least resources to address resulting problems. With this in mind, the Foundation
supports local, national, and international efforts aimed at the prevention and reduction of pollution at its
sources as well as projects designed to remedy past and present contamination problems. Grants are also award-
ed to increase the availability of technical assistance, training, and services to affected communities, and to
ensure that the most highly affected communities have full and informed participation in policy decision-making
at all levels. The Foundation awarded $2,375,000 in direct support and technical assistance to grassroots
organizations; advocacy and policy development; and sustainable development.
A D V O C A C Y
A N D  P O L I C Y




$ 1 0 0 , 0 0 0
For ongoing work
of the Global Atmos-
phere and Inter-
national Programs














and training to farm-
workers and employ-



















D I R E C T  S U P P O R T
T O  G R A S S R O O T S















$ 2 5 , 0 0 0
Support for the
Resource Protection
Program to stop the
use of pesticides on








$ 2 5 , 0 0 0
General support for
a labor and commun-
ity coalition in the
industrialized suburbs
of Northwest Indiana

















nizes in the colonias
to educate and advo-
cate for clean water,
occupational health


















p u b l i c  w e l f a r e  f o u n d a t i o n










to be involved in deci-
sions about the safe
and efficient clean up











Project to train and
educate farmworkers








$ 3 5 , 0 0 0
General support
toward the building of
a statewide network of
low-income and peo-
ple of color communi-
ties concerned with





$ 1 5 , 0 0 0
General support for
rural health services
and for the Hog
Roundtable that orga-

















$ 2 5 , 0 0 0
General support for
a legal strategy chal-
lenging the operation





SALT LAKE CITY, UT
$ 2 5 , 0 0 0
General support























$ 2 5 , 0 0 0
Support for commu-
nity efforts to address
environmental prob-
lems caused by





$ 2 5 , 0 0 0
General support
to protect the coastal
plain of the Alaskan
Arctic National Wild-






































































$ 2 5 , 0 0 0
General support to


















































$ 2 0 , 0 0 0
Support for efforts to
have greater account-
ability and transparen-






















$ 2 5 , 0 0 0
General support to





















S U S TA I N A B L E
D E V E L O P M E N T
Amigos Bravos
TAOS, NM




















































$ 4 5 , 0 0 0
General support to




Belize and to ensure
community participa-













T E C H N I C A L
A S S I S TA N C E  T O
G R A S S R O O T S
O R G A N I Z AT I O N S
Accion Ecologica
QUITO, ECUADOR
$ 2 5 , 0 0 0
Support for research
and educational activi-
































E N V I R O N M E N T  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n






$ 8 0 , 0 0 0
over two years
Support for the Latin
America Program that
supports local efforts







$ 2 5 , 0 0 0
Support for the Eco-
nomics for Grassroots
Environmental Activ-




























of training and consul-





















$ 1 0 0 , 0 0 0
General support for
technical assistance
to state and local
environmental groups




















the production of A
Community Guide to
Environmental Health,
a manual that illus-






































Group and its advoca-
cy for clean technolo-























in New Mexico seek-













South Africa and the
U.S. to help South
African groups
address environmen-






















$ 5 0 , 0 0 0
General support for
work to expand and
strengthen environ-


















S U B T O TA L
57 GRANTS
$ 2 , 3 7 5 , 0 0 0
24
The Fund for Washington’s Children and Youth began awarding grants in 1997 to address the
needs of the District of Columbia’s children and youth living in the Ward 8 neighborhoods of
Hillsdale, Parkland, and Washington Highlands. Grants are awarded based on criteria established
by the communities of Ward 8 in three areas: new program ideas implemented through an existing
organization in or serving Ward 8; collaborative efforts that expand the scope of existing programs
or provide new services; and youth-initiated efforts for neighborhood-based, leadership building
projects. In 2001, the concluding round of this fund, $220,000 was awarded for seven projects, based
on recommendations from a Ward 8 community advisory committee. Organizations that previously





$ 4 0 , 0 0 0





































skills workshops, and 
community service
activities for youth
living in the Ward 8
community of
Washington, DC.
F U N D  F O R  W A S H I N G T O N ’ S
C H I L D R E N  A N D  Y O U T H
p u b l i c  w e l f a r e  f o u n d a t i o n
























artists who can use






















$ 3 0 , 0 0 0
















S U B T O TA L
7 GRANTS
$ 2 2 0 , 0 0 0
Youth participate in
a workshop provided
by the Gye Nyame
Institute of Art. The
Institute helps young




The Public Welfare Foundation believes that all people living in the United States should have access to a health
care system that is affordable and the Foundation has supported a broad spectrum of efforts in support of this
goal. The Foundation is committed to working for a system that defines “health” broadly to include prevention,
education, and the social and economic factors surrounding individuals in their communities. To this end, funding
in this area targets efforts to provide holistic health care, which includes prevention, mental health care, nutrition,
and occupational and environmental factors. Public Welfare also strives to support the development of a well-
informed and influential voice among consumers of health services, and to focus on community-based interventions
that make specific community needs a major part of health care service delivery and policy. In the area of Health,
the Foundation made grants of $3,048,000 for health advocacy, access and reform; preventive and primary services;




$ 1 0 0 , 0 0 0
Support for direct
food, health and legal
services in southeast
Washington, D.C.
H E A LT H
A D V O C A C Y,
A C C E S S  A N D




















$ 5 0 , 0 0 0









$ 3 5 , 0 0 0
General support for





































$ 5 0 , 0 0 0
General support























pation in shaping the
health systems to
ensure quality afford-










to advance a health
care strategy that
will create universal
access to quality care.
H E A LT H  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n
































$ 5 0 , 0 0 0
Support to Union
of the Uninsured to




















$ 3 5 , 0 0 0
Support for the
Health and Benefits






of Missouri to a for-
profit organization








$ 5 0 , 0 0 0
General support
to increase access to







$ 1 0 0 , 0 0 0
over two years
For a project,







$ 8 0 , 0 0 0
over two years
Support for Campaign
for a Healthy New
Hampshire that works
to represent the inter-
ests of consumers in
gaining access to
health care and assur-
ing the quality of








$ 8 0 , 0 0 0
over two years





















access to health care









































































$ 2 5 , 0 0 0
General support
to work on access





$ 5 0 , 0 0 0
Support for the Public
Policy Program to
stop the sexual abuse















the enrollment of dis-
advantaged children
and adults in the
TennCare program



















$ 2 5 , 0 0 0
General support to
work with state coali-







$ 8 0 , 0 0 0
over two years
General support to
ensure access to health
services for the unin-




SALT LAKE CITY, UT
$ 1 0 0 , 0 0 0
over two years
General support for
work on access to
























which trains and edu-
cates low-income and
elderly consumers




H U N G E R  A N D




$ 2 5 , 0 0 0
General support to
expand the Good

















work around the issue
of childhood hunger
in Florida.









H E A LT H  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n





$ 6 0 , 0 0 0
over two years
General support to
ensure that people in
























current taxes on food
worsens hunger and
















the food security of
low-income people.
M E N TA L  H E A LT H
A D V O C A C Y  A N D










tion and mental health
of at-risk youth.
O C C U PAT I O N A L
H E A LT H  A N D














































P R E V E N T I V E
A N D  P R I M A R Y






$ 4 5 , 0 0 0











$ 3 5 , 0 0 0
General support to
advocate for the imple-
mentation of lead-safe







$ 5 0 , 0 0 0









$ 2 5 , 0 0 0
General support for
rural health services



























S U B T O TA L
50 GRANTS
$ 3 , 0 4 8 , 0 0 0
30
Human Rights and Global Security Program grants are awarded in four priority areas: international
human rights; countering hate-motivated activity and discrimination; immigration and refugees; and global
security. Grantmaking supports promotion and protection of economic, social, political, and civil rights
internationally; encourages community-based efforts to address hate-motivated activity and discrimination
by promoting comprehensive solutions based on an understanding of the connections between various forms
of hate and discrimination; furthers community-based programs providing services to and advocacy for
immigrants and refugees to the United States; and supports programs providing information and public
education about the reduction of weapons systems, restraint of the spread of nuclear arms, and elimination
of biological and chemical weapons and land mines. 2001 grants in this category totaled $2,385,500.
C O U N T E R I N G
H AT E  M O T I V AT E D
A C T I V I T Y  &
























$ 5 0 , 0 0 0
General support to
monitor and counter
































$ 5 0 , 0 0 0
over two years
General support





fight racism and dis-
crimination, promote
immigrants’ and work-
ers’ rights and advo-




























H U M A N  R I G H T S  A N D
G L O B A L  S E C U R I T Y  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n










of extremist groups in


























able practices of land
management and envi-
ronmental protection
on the White Earth
Reservation of the
Anishinabeg Tribe,






















G L O B A L














$ 2 5 , 0 0 0
General support for
the Back from the
Brink Campaign























and members of Con-
gress to ensure public
accountability in the
operation, investiga-

























reclaim their lives and
to conduct public edu-
cation and advocacy
campaigns to eliminate
the global use of
landmines.
I M M I G R AT I O N











their basic rights and
to improve the eco-
nomic, social, and
political conditions
































$ 2 5 , 0 0 0
General support for








H U M A N  R I G H T S  A N D


























aims to involve the
Latino population of
the San Francisco Bay
Area in the area’s
political, civil and
social arenas by mak-
ing Latinos better












living in the Wash-
ington, D.C. area,
and a one-time capital
grant toward a cam-
paign to raise funds












$ 2 5 , 0 0 0




which builds the lead-
ership skills of CASA’s
clientele and strength-
ens their ability to




$ 2 5 , 0 0 0
General support for

























$ 7 5 , 0 0 0


































$ 2 5 , 0 0 0
Support for the Linea
Directa Spanish televi-








p u b l i c  w e l f a r e  f o u n d a t i o n

















$ 2 5 , 0 0 0
General support to
provide literacy train-


















power for poor and
low-income communi-
ty residents, particu-






$ 2 5 , 0 0 0































Oregon, with a special











































by the workers them-
selves.
I N T E R N AT I O N A L





























munities, and to end
the oppression, domi-
nation and exploita-







and to create a
national strategy
for protecting









$ 2 5 , 0 0 0
Support for work to











$ 7 0 , 0 0 0
over two years






Mexico and to pro-
mote the development
























$ 3 7 , 5 0 0
General support for
work to improve the
living standards and














$ 2 5 , 0 0 0
General support for
programs to secure


































$ 1 0 0 , 0 0 0
over two years










H U M A N  R I G H T S  A N D
G L O B A L  S E C U R I T Y  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n









$ 4 9 , 0 0 0


























$ 5 0 , 0 0 0
General support to
train and support
activists in Mexico to
challenge the discrimi-









$ 2 5 , 0 0 0
Support to encourage
and promote a human
rights culture in































$ 5 0 , 0 0 0
General support to
educate the American
people about the role
















$ 5 0 , 0 0 0


















for people living with
HIV/AIDS around
the world.
S U B T O TA L
58 GRANTS







Americans living in the
Washington area.
P O P U L AT I O N  A N D  R E P R O D U C T I V E
H E A LT H  P R O G R A M
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The Public Welfare Foundation’s funding in the area of population and reproductive health focuses on: repro-
ductive health and teens; AIDS prevention, education, and advocacy; reproductive rights; and international
reproductive health. In the area of reproductive health and teens, the Foundation’s support emphasizes local
community-based efforts to reach low-income, high-risk youth. In the area of AIDS, Foundation funding
supports community efforts to reach populations now most at risk—women, people of color, and intravenous
drug users. The Foundation recognizes the critical role of harm reduction in its AIDS prevention strategy.
Internationally, funding supports efforts to link reproductive health care to improvement of infant and child
health, to the status of girls and women, and to women’s empowerment, with a focus on Africa. Grants
continue to be awarded in support of women in Africa who are doing pioneering work to eradicate female
genital mutilation. In 2001, grants for this Program totaled $3,204,500.
AIDS  PREVENTION,
E D U C AT I O N  A N D





$ 9 0 , 0 0 0
over two years













$ 2 5 , 0 0 0
General support for






























and direct care ser-
vices to low-income
communities of color



























































for people living with
HIV/AIDS around
the world.
p u b l i c  w e l f a r e  f o u n d a t i o n




























$ 5 0 , 0 0 0
Support for the
Empilisweni (A Place











$ 5 0 , 0 0 0

































$ 5 0 , 0 0 0
General support for






































$ 4 0 , 0 0 0
General support
to provide HIV pre-
vention education
to African American
women at risk for
HIV/AIDS who live










port of women at risk






$ 5 0 , 0 0 0
Support to advocate
for affordable treat-




































$ 5 0 , 0 0 0
General support for







I N T E R N AT I O N A L
R E P R O D U C T I V E







$ 5 0 , 0 0 0















address the issue of
female genital mutila-




$ 6 0 , 0 0 0























living in the rural
areas of Somaliland


























$ 1 7 5 , 0 0 0
over two years
Support for this orga-












$ 7 3 , 0 0 0
















$ 1 0 0 , 0 0 0




roots efforts in Africa







and Rights of Women

















R E P R O D U C T I V E
H E A LT H  F O R




$ 3 8 , 0 0 0
Support of its
Fuerza/Power pro-







girls who live in the
Mott Haven section





$ 5 0 , 0 0 0















$ 4 0 , 5 0 0
Support for the Let’s
Talk About It project,
which trains and uti-









$ 5 0 , 0 0 0














one of the poorest
areas of the city.
P O P U L AT I O N  A N D  R E P R O D U C T I V E
H E A LT H  P R O G R A M
p u b l i c  w e l f a r e  f o u n d a t i o n





$ 4 0 , 0 0 0
General support
of this program for
pre-teen and teen girls





















$ 5 0 , 0 0 0
Support for SEX, etc.,
a newsletter and web-
site produced by and
for high-school-aged
teens and designed to






















to other young people,











NEW YORK, NY &
WASHINGTON, DC
$ 1 0 0 , 0 0 0







of abstinence and the
use of contraceptives








$ 4 0 , 0 0 0
General support to
work with Appalachi-




County to lower the

























for teens living in
several counties in








$ 2 5 , 0 0 0




reach using songs and
drama in the area of
South Africa located


















R E P R O D U C T I V E









women in the repro-
ductive rights move-
ment and to bring the
issue of reproductive








$ 2 5 , 0 0 0
General support for
this organization’s
advocacy of a broader
perspective on popula-
tion and reproductive


















outreach to bring the
experiences of girls


























































S U B T O TA L
50 GRANTS
$ 3 , 2 0 4 , 5 0 0
S P E C I A L  O P P O R T U N I T E S
40
Public Welfare Foundation awards Special Opportunity grants
to efforts that do not fit our funding criteria in other areas, but
are identified by the Board of Directors or the staff as opportunities
for the Foundation to play an important role in establishing,
enhancing, or replicating effective programs that primarily serve
disadvantaged people. In 2001, the Foundation awarded














how their lives have







$ 2 5 , 0 0 0
General support in




$ 2 0 , 0 0 0
Support for earth-
















$ 1 0 0 , 0 0 0
Support for the Forty




opment in poor rural
communities in the




















$ 3 7 0 , 0 0 0
Support for comple-





p u b l i c  w e l f a r e  f o u n d a t i o n





$ 5 0 , 0 0 0
One-time support












$ 8 0 , 0 0 0
Support for a capital
campaign to expand
the physical plant to
accommodate more
childcare for young
children, and to make






$ 2 5 , 0 0 0
General support in









$ 3 0 , 0 0 0
Support for earth-




$ 5 0 , 0 0 0
Support for earth-




$ 1 0 0 , 0 0 0
General support.
S U B T O TA L
15 GRANTS








Manna on the back lot
of the Public Welfare
Foundation’s offices,
will break ground in the
coming year.
42
In 1999 the Public Welfare Foundation initiated a Technology Assistance Fund to pro-
vide small grants to organizations currently supported by the Foundation with budgets
of less than $300,000, for the purpose of initiating or enhancing their technological
capacity. This Fund was conceived to assist the organizations selected to participate in
the growing network of support and advocacy available through the Internet by providing
up-to-date technology. The Fund’s assistance is focused on projects that advance the
work of organizations through improvement in technological capacity. In 2001 the
Foundation awarded 14 grants totaling $100,000 from this Fund.
Enlace
PORTLAND, OR
$ 1 5 , 0 0 0




and training of staff










$ 1 0 , 6 0 0
Support for the tech-
nology improvement
plan, which will give
staff access to comput-







$ 5 , 0 0 0
Support for the tech-
nology improvement





$ 1 0 , 0 0 0
Support for the tech-
nology improvement










$ 6 , 0 0 0
Support for the tech-
nology improvement
plan, to become more










$ 8 , 0 0 0
Support for the tech-
nology improvement
plan, to allow key




T E C H N O L O G Y  A S S I S TA N C E  F U N D
p u b l i c  w e l f a r e  f o u n d a t i o n






$ 6 , 0 0 0
Support for the tech-
nology improvement
plan, to provide better
research and educa-





$ 4 , 0 0 0













$ 7 , 0 0 0










$ 8 , 0 0 0
Support for the tech-
nology improvement













$ 8 , 0 0 0
Support for the tech-
nology improvement
plan, to strengthen the
technology environ-
ment by increasing the
number of computers
and phone lines, as







$ 5 , 0 0 0
Support for the tech-
nology improvement
plan, to improve orga-
nizational capacity







$ 3 , 8 0 0
Support for the tech-
nology improvement






$ 3 , 6 0 0
Support for the tech-
nology improvement






S U B T O TA L
14 GRANTS
$ 1 0 0 , 0 0 0
“The Public
Welfare Foundation










T R U S T E E - I N I T I AT E D  G R A N T S
44
The Foundation has a policy that enables each director to
make discretionary grants of up to $10,000 per year to programs




















































$ 2 , 0 0 0































































the Legal Aid Society
of Minneapolis.
p u b l i c  w e l f a r e  f o u n d a t i o n























































$ 4 , 0 0 0















$ 3 , 0 0 0




















































$ 1 0 , 0 0 0




























$ 7 , 5 0 0
To assist with the cost
of a mini pumper.
S U B T O TA L
42 GRANTS
$ 1 3 0 , 0 0 0
The Community Council




a broad range of
services for homeless
men and women with
mental disabilities
in Washington.
W E L F A R E  R E F O R M  F U N D
46
The Welfare Reform Fund was established in 1997 to support community-based efforts
responding to the impact of welfare reform on the nation’s most disadvantaged people.
In its fifth year of grantmaking, this fund awarded 23 grants totaling $525,000 for work






















debate at the state










$ 2 5 , 0 0 0
General support


























$ 2 5 , 0 0 0
General support to
expand access for








$ 2 0 , 0 0 0
Support for low-
income mothers who
are in recovery from
substance abuse and
on welfare to trans-
form their lives and
add their voices to
the public debate





$ 2 5 , 0 0 0
General support for
a collaborative effort
to involve and link
grassroots community-
based groups through-









$ 2 5 , 0 0 0
Support for the Up












$ 2 5 , 0 0 0
General support




and in defining solu-












efforts to provide a
strong safety net for
all poor and disabled





p u b l i c  w e l f a r e  f o u n d a t i o n





$ 2 0 , 0 0 0
Support for the
Welfare Justice




to advocate for local,






SALT LAKE CITY, UT






















$ 2 5 , 0 0 0
General support






to work have access




as well as making
fundamental changes




$ 2 5 , 0 0 0
Support for the
national distribution
of the film, A Day’s
Work, A Day’s Pay, a
one-hour documentary
about poverty, welfare
reform, and the spirit























$ 2 5 , 0 0 0
General support for
a statewide coalition






in Ohio to make it
more responsive to
























the cash grant offered
through the state of
Illinois’ welfare pro-
gram so that TANF
would adequately
meet the needs of fam-


















$ 2 0 , 0 0 0
General support for
work to preserve and
strengthen the safety
















$ 2 0 , 0 0 0
General support for
this multi-racial group
of mothers who use
organizing, advocacy,
and public education













effort on behalf of
Montana’s poor and
low-income citizens,
and for the coordina-
tion of the Western
Regional Welfare
Activist Network.
S U B T O TA L
23 GRANTS
$ 5 2 5 , 0 0 0
48
The Foundation awards annual contributions to the following







$ 2 0 , 0 0 0
Annual contribution












$ 1 3 , 5 0 0
Annual contribution
for general support













$ 1 0 , 0 0 0
Annual contribution.
S U B T O TA L
5 GRANTS
$ 1 0 3 , 1 0 0
T O TA L
446 GRANTS *
$ 1 9 , 8 4 0 , 6 0 0
* The actual number
of grants awarded in
FY01 was 438, but for
the purposes of this
chart we are counting
cross-program grants
once in each program
area from which funds
were awarded.
A N N U A L  C O N T R I B U T I O N S
p u b l i c  w e l f a r e  f o u n d a t i o n
2 0 0 1  A N N U A L  R E P O R T
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La guía para solicitar apoyo de la Public
Welfare Foundation está disponible en español.
No obstante, preferimos que las propuestas
sean presentadas en inglés.
G R A N T  R E Q U E S T S
a  g u i d e  t o
50
The Public Welfare Foundation is dedicated to supporting organizations that provide
services to disadvantaged populations, and to those working for lasting improvements




















We are most interest-
ed in organizations
that address human









to address those need
in a more systemic
way; and work to
empower people in





willing to take risks
to help organizations
with a sound idea,
a reasonable plan for
carrying it out, and
a strong base in and
commitment to their
communities.
While most of our




always had no geo-
graphic restrictions
and has increased its


















effort to remain flexi-
ble so it can respond
to requests on a
project-by-project












there is a close con-
nection with our cur-









scribe to and reaffirm
the concept of a work-




to maintain the high
standards of the
Foundation.








then participate in the
discussion but may
not vote on the appli-





F U N D I N G  P O L I C Y
p u b l i c  w e l f a r e  f o u n d a t i o n
2 0 0 1  A N N U A L  R E P O R T
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The grant approval
levels for the fiscal






$ 2 , 5 0 0 , 0 0 0
Criminal Justice
$ 1 , 6 0 0 , 0 0 0
Disadvantaged
Elderly
$ 8 0 0 , 0 0 0
Disadvantaged
Youth 
$ 2 , 0 0 0 , 0 0 0
Environment
$ 2 , 8 0 0 , 0 0 0
Health
$ 2 , 7 0 0 , 0 0 0
Human Rights and
Global Security




$ 2 , 9 0 0 , 0 0 0
Special
Opportunity
$ 1 , 0 0 0 , 0 0 0
Technology
Assistance Fund
$ 1 0 0 , 0 0 0
Welfare Reform
Fund
$ 5 0 0 , 0 0 0
Annual
Contributions
$ 1 0 0 , 0 0 0
T O TA L





G R A S S R O O T S
O R  L O C A L
O R G A N I Z AT I O N S
Programs that are








ce to low-income peo-







L O W - W A G E










T E C H N I C A L
A S S I S TA N C E  T O
G R A S S R O O T S
O R  L O C A L









A D V O C A C Y
A N D  P O L I C Y










A LT E R N AT I V E S  T O

















I N S T I T U T I O N A L
P R O G R A M M I N G
Programs to ensure














their return to the
community.
L E G A L
R E P R E S E N TAT I O N
O F  L O W - I N C O M E
P E R S O N S
Programs that pro-




V I O L E N C E







victims, and the avail-
ability of guns and
other weapons.
A D V O C A C Y
A N D  P O L I C Y












D I R E C T  S E R V I C E S
A N D  G E N E R A L
A D V O C A C Y
Programs that focus





tion of abuse, and
nursing home reform.
C O M M U N I T Y-
B A S E D  L O N G








P R O V I D E R









E M P L O Y M E N T,
T R A I N I N G  A N D
A LT E R N AT I V E








dropped out of school,
experience chronic
unemployment, and
have minimal or no job




E A R LY

















Y O U T H
E M P O W E R M E N T
A N D  L E A D E R S H I P








V I O L E N C E






caused by the avail-
ability of guns and
other weapons.
A D V O C A C Y
A N D  P O L I C Y
D E V E L O P M E N T
Programs that pro-
mote systemic respon-
siveness to the needs
of low-income young
people within federal,
state and local policies
and practices.
Environment
G R A S S R O O T S
O R  L O C A L




around the world, that
work on environmen-
tal problems that pose
a present or imminent
health threat, especial-
ly in communities
where there are the
least resources to
respond.
T E C H N I C A L
A S S I S TA N C E  T O
G R A S S R O O T S
O R  L O C A L









law, media and organi-
zational development.
A D V O C A C Y
A N D  P O L I C Y




that work on environ-
mental problems, with
emphasis on efforts




health and the envi-
ronment.
S U S TA I N A B L E








H E A LT H
A D V O C A C Y,
A C C E S S  A N D
R E F O R M








ensure that the med-
ically under served
participate in systemic
reform and seek to
preserve non-profit




P R E V E N T I V E
A N D  P R I M A R Y





tion services as a
primary component.
H U N G E R  A N D




changes in food policy
to eradicate hunger




the elderly and the
disabled.
O C C U PAT I O N A L
H E A LT H  A N D






little power or means,
and promote adequate
health care and bene-
fits for workers
injured on the job.
p u b l i c  w e l f a r e  f o u n d a t i o n
2 0 0 1  A N N U A L  R E P O R T
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M E N TA L  H E A LT H
A D V O C A C Y  A N D











G L O B A L








and land mines and
restraining the spread
of nuclear arms.
C O U N T E R I N G
H AT E - M O T I V AT E D
A C T I V I T Y  A N D











various forms of hate
and discrimination
and the necessity to
address these prob-
lems comprehensively.
I N T E R N AT I O N A L








the world, with a
focus on countries






I M M I G R AT I O N
A N D  R E F U G E E S
Community based
programs that provide
services to and advo-
cacy for immigrants





R E P R O D U C T I V E
H E A LT H  F O R


















I N T E R N AT I O N A L
R E P R O D U C T I V E




enhance the status of
women with a focus
on Africa.
A I D S
P R E V E N T I O N ,
E D U C AT I O N  A N D
A D V O C A C Y
Programs that work to
prevent the spread of
HIV/AIDS in popula-
tions in which the rate
of infection is growing
most rapidly, includ-
ing women, people of
color and intravenous
drug users.
R E P R O D U C T I V E
R I G H T S
Programs that pro-
mote reproductive




do not fit our funding
criteria in other areas,
but are identified by






























with budgets of less






tance to projects that




F U N D I N G  P R I O R I T I E S
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To better determine if your request fits the Foundation’s guidelines, visit the Foundation web site at
www.publicwelfare.org. The web site provides a wealth of information about the Public Welfare Foundation
funding interests, priorities and policies, and procedures. It also provides a listing of past grants to offer a
clear idea about our funding priorities and an on-line letter of inquiry application form.
Application
Process
Initial requests to the
Foundation should
come in the form of a
letter of inquiry. This
includes requests for
first-time support and
projects that have not
received funding from
the Foundation in the
recent past. Where a
letter of inquiry indi-








should include a cover
sheet and a brief nar-
rative of two to three
pages. Before prepar-
ing a letter of inquiry,
please review Funding
Priorities.




• name and address
of organization;















of the request to
the organization’s
mission;










• dollar total com-
mitted from other
funding sources;
• time frame for
conducting this





• tax exempt status.




• the purpose of
request;
• the problem or need
being addressed;




how it is involved
in the design and
implementation of
your work;
• how you will
address the problem
or need you have
identified;
• how your work
promotes systemic
change.
F I N A N C I A L





expenses for the orga-
nization or the project
to be funded.
Letters of inquiry




1200 U Street, NW
Washington, DC 20009
(202) 965-1800
or submit your inquiry
online at:
www.publicwelfare.org
H O W  T O  A P P LY
p u b l i c  w e l f a r e  f o u n d a t i o n





by PWF and you
intend to apply for a
funding renewal, we
will need to receive
• one of the following:












period of this grant
AND















A budget and plan








































fiscal year is beyond
its first quarter;












officer at the address




at any time during
the year. Letters of
inquiry are considered
by a review committee
on a regular basis to
determine whether




exists for requesting a
full proposal. Funding
renewals should be
submitted as soon as
the grant period ends.
If you have questions




months before the end
of the grant period to
determine the best
time to resubmit.
Our policy is to
respond to all letters
of inquiry within 30
working days of
receipt, either by
requesting a full pro-
posal or informing
you of our decision to
decline your request.
Consequently, we ask
that you please allow a
full 30 working days
before following up on
your letter. If you have
not heard from us
after that time, please
feel free to contact us.
Once a proposal has
been received by the
Foundation, it usually
takes an additional
three to four months







all those who request
a meeting, we are
only able to meet with
those whose letters
of inquiry have been
determined by the
Review Committee to
closely fit the Founda-
tion’s priorities.
Whenever possible,





el throughout the year
and make an effort to
arrange for site visits
to be scheduled at
mutually convenient













of Directors or a com-
mittee of the Board
meets to consider
funding requests eight
times during the year. 
The Foundation pro-
vides notification of
its decisions at each
stage of the application
process. With each
request received, an
effort is made to con-
sider all possible con-
nections within our
categories of funding.
It is rarely the case
that a request is turned
down because it is
inadequately present-
ed. More often than
not, it is because the
request either falls out-
side our areas of inter-
est or is not compatible
with the type of finan-




taining an open forum
for communicating
the outcome of its
decisions to grant-





present or future fund-
ing are welcome to
contact us.
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B O A R D  O F













Jerome W. D. Stokes
C. Elizabeth Warner
Michael C. Williams


































































The Public Welfare Foundation is an equal opportunity
employer and does not discriminate on the basis of race,
color, religion, national origin, gender, age, marital
status, personal appearance, sexual orientation,
family responsibilities, physical or mental handicap,
matriculation, or political affiliation.
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p u b l i c  w e l f a r e  f o u n d a t i o n
2 0 0 1  A N N U A L  R E P O R T
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Inc. as of October 31,
2001 and 2000, and
the related statements
of activities and cash















accepted in the United
States of America.
Those standards
require that we plan




statements are free of
material misstatement.
An audit includes
examining, on a test
basis, evidence sup-
porting the amounts
and disclosures in the
financial statements.




mates made by man-




believe that our audits
provide a reasonable
basis for our opinion.
In our opinion, the
financial statements
referred to above




Foundation, Inc. as of
October 31, 2001 and
2000 and the changes
in its net assets and









New York, New York
December 21, 2001
A U D I T O R S ’  R E P O R T
i n d e p e n d e n t
T O  T H E  B O A R D  O F  D I R E C T O R S  O F  T H E
P U B L I C  W E L FA R E  F O U N D AT I O N ,  I N C .
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OCTOBER 31, 2001 OCTOBER 31, 2000
A S S E T S
Cash $ 1,116,831 $ 1,874,150
Due from stockbrokers for securities
with settlements pending – Note 1 79,359 959,106
Accrued interest and dividends receivable 150,599 98,720
Investments, at fair value – Notes 1 and 2:
Short-term investments 7,668,102 4,309,332
Equity securities:
Stocks 117,490,863 134,168,715
Mutual funds 47,171,443 94,525,469
Debt securities:
Mutual funds 121,720,375 120,002,780
Other investment funds 99,622,238 76,512,992
Total Investments 393,673,021 429,519,288
Prepaid expenses, taxes and other assets 163,009 495,209
Property and equipment, net – Notes 1, 3 and 7 13,911,914 9,424,152
Restricted investments – Note 4 — 2,529,262
TOTAL ASSETS $ 409,094,733 $ 444,899,887
L IAB IL IT IES  AND  NET  ASSETS
LIABILITIES:
Due to stockbrokers for securities
with settlements pending – Note 1 $ 1,399,646 $ 70,996
Accrued expenses and other liabilities 269,426 1,083,293
Grants payable – Notes 1 and 11 7,824,217 7,107,144
Deferred federal excise tax – Note 5 26,000 320,000
Bonds payable – Note 7 11,000,000 11,000,000
Total Liabilities 20,519,289 19,581,433
NET ASSETS — UNRESTRICTED 388,575,444 425,318,454
TOTAL LIABILITIES AND NET ASSETS $ 409,094,733 $ 444,899,887
See the accompanying Notes to the Financial Statements.
p u b l i c  w e l f a r e  f o u n d a t i o n
S TAT E M E N T S  O F
F I N A N C I A L  P O S I T I O N
p u b l i c  w e l f a r e  f o u n d a t i o n
2 0 0 1  A N N U A L  R E P O R T
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YEAR ENDED YEAR ENDED
OCTOBER 31, 2001 OCTOBER 31, 2000
I N V E S T M E N T  I N C O M E
Interest and dividends – Note 8 $ 11,197,755 $ 13,228,317
Other investment funds income (loss), net
– Notes 2 and 8 (8,419,406) 5,316,158
Total Revenues 2,778,349 18,544,475
Realized gain (loss) on sale of equity
and debt securities, net (1,659,392) 22,297,927
Unrealized loss on equity and
debt securities, net (14,284,009) (7,415,423)
Total Investment Gains (Losses) (15,943,401) 14,882,504
Total Investment Income (Loss) (13,165,052) 33,426,979
A D M I N I S T R AT I V E  E X P E N S E S
Grants approved, net of returns
– Notes 1 and 11 19,753,746 19,970,967
Salaries and fringe benefits – Note 9 2,051,737 1,820,153
Taxes, other than payroll and excise 18,440 16,705
Professional and consulting fees 472,894 315,053
Investment advisory and custodial fees 1,199,927 1,144,218
Other – Notes 1, 7 and 10 1,768,296 1,072,628
25,265,040 24,339,724





Total Administrative Expenses 25,129,971 24,658,507
O T H E R  I N C O M E
Realized gain on sale of
property and equipment 1,552,013 238,460
I N C R E A S E  ( D E C R E A S E )  I N
U N R E S T R I C T E D  N E T  A S S E T S (36,743,010) 9,006,932
U N R E S T R I C T E D  N E T  A S S E T S
Beginning of year 425,318,454 416,311,522
End of year $ 388,575,444 $ 425,318,454
See the accompanying Notes to the Financial Statements.
S TAT E M E N T S  O F  A C T I V I T I E S
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S TAT E M E N T S  O F  C A S H  F L O W S
YEAR ENDED YEAR ENDED
OCTOBER 31, 2001 OCTOBER 31, 2000*
C A S H  F L O W S  F R O M
O P E R AT I N G  A C T I V I T I E S
Increase (decrease) in unrestricted
net assets $ (36,743,010) $ 9,006,932
Adjustments to reconcile increase
(decrease) in unrestricted net assets to
net cash used in operating activities:
Depreciation and amortization 365,320 77,146
Interest and dividend accruals
and amortization (51,879) 35,101
Reinvested dividends and interest
from mutual funds (7,917,073) (9,859,459)
Gain on disposition of property
and equipment (1,552,013) (238,460)
Equipment donated as grants 53,221 —
Net realized gain (loss) on disposition
of equity and debt securities 1,659,392 (22,297,927)
Net unrealized loss on equity
and debt securities 14,284,009 7,415,423
Other investment funds (income) loss 10,605,517 (692,080)
Changes in:
Prepaid expenses, taxes
and other assets 50,021 149,048
Deferred federal excise tax payable (294,000) (40,000)
Accrued expenses and other liabilities (813,867) 108,460
Unconditional grants payable 717,073 1,868,689
Total Adjustments 17,105,721 (23,474,059)
Net Cash Used in
Operating Activities (19,637,289) (14,467,127)
continued on page 61
p u b l i c  w e l f a r e  f o u n d a t i o n
p u b l i c  w e l f a r e  f o u n d a t i o n
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YEAR ENDED YEAR ENDED
OCTOBER 31, 2001 OCTOBER 31, 2000*
C A S H  F L O W S  F R O M
I N V E S T I N G  A C T I V I T I E S
Acquisition of property and equipment (4,723,913) (5,047,696)
Proceeds from sale of property
and equipment 1,651,800 275,382
Investments in marketable securities:
Proceeds from sale and certain
distributions:
Restricted investments 2,529,264 —
Stocks 112,617,145 127,004,853
Mutual funds 52,385,000 16,800,000
167,531,409 143,804,853
Purchases:
Short-term, net (3,358,770) (118,741)
Restricted investments — (2,529,262)
Stocks (110,707,393) (126,601,839)
Mutual funds — (1,600,000)
Other investment funds (33,721,560) (3,467,427)
(147,787,723) (134,317,269)
Change in due from/to stockbrokers 2,208,397 412,624
Net Cash Provided
by Investing Activities 18,879,970 5,127,894
C A S H  F L O W S  F R O M
F I N A N C I N G  A C T I V I T I E S
Proceeds from issuance of bonds $ — $ 11,000,000
N E T  I N C R E A S E  ( D E C R E A S E )
I N  C A S H (757,319) 1,660,767
CASH:
Beginning of year 1,874,150 213,383
End of year $ 1,116,831 $ 1,874,150
SUPPLEMENTAL  D ISCLOSURES
OF  CASH  FLOW INFORMAT ION
Interest expense paid $ 230,248 $ —
Excise taxes paid $ 235,500 $ 392,101
Excise taxes refunded $ (134,960) $ (403,230)
S U P P L E M E N TA L  S C H E D U L E
O F  N O N C A S H  I N V E S T I N G  A N D
F I N A N C I N G  A C T I V I T I E S
Incurred liability for acquisition
of property and equipment $ — $ 867,047
* Reclassified for comparative purposes.
See the accompanying Notes to the Financial Statements.
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N O T E S  T O  T H E  F I N A N C I A L  S TAT E M E N T S
N O T E  1  ■ S U M M A RY  O F  S I G N I F I C A N T  A C C O U N T I N G  P O L I C I E S
ORGANIZATION:
Public Welfare Foundation, Inc. (the “Foundation”) was established in 1947 for the purpose of support-
ing benevolent, charitable, educational or missionary organizations that provide direct services meeting
the basic human needs of seriously disadvantaged people and/or working for lasting improvements
addressing these needs. The Foundation uses its investment income (including gains) to fund grants
to those organizations.
BASIS OF ACCOUNTING:
The financial statements of the Foundation have been prepared on the accrual basis of accounting,
which includes recognition of revenue as earned and expenses as incurred.
USE OF ESTIMATES:
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions. These affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.
INVESTMENTS:
Short-term investments held for reinvestment are included with investments.
Investments are stated at fair value. Fair value of investments in marketable securities that are traded
on a national securities exchange or listed on NASDAQ is based on current quoted market prices.
Investments in limited partnerships and other investment funds that invest in marketable securities
are valued based on market values of the underlying securities.
In the absence of an active market for such investments, the fair value of investments in limited part-
nerships and other investment funds that invest in nonmarketable securities, real estate and oil and gas
interests is based upon the cost of the investment, unless it has been determined that the asset has been
impaired. A change in the estimated value may occur in the near term.
Purchases and sales of securities are recorded on a trade date basis. Realized gains or losses are deter-
mined using the proceeds from sales on a first-in, first-out basis. Realized gains include distributions of
realized gains from mutual funds. Unrealized gains or losses are determined using quoted market prices
and fair values at the respective year-ends.
AMOUNTS DUE FROM/TO STOCKBROKERS:
The amounts due from (to) stockbrokers for securities with settlements pending result from sales
(purchases) of securities made prior to the end of the fiscal year but settled after the fiscal year-end.
PROPERTY AND EQUIPMENT:
Property and equipment are stated at cost, if purchased, or fair value at the date of donation.
Depreciation is provided by the straight-line method over the following estimated useful lives:
Building and improvements 7 – 40 years
Office equipment 3 – 10 years
Leasehold improvements are amortized over the lesser of the term of the related lease or the estimated
useful lives of the assets.
GRANTS PAYABLE:
Grants are recorded when they are approved by the Board of Directors or the Executive Director of the
Foundation, except for conditional grants, which are recorded when conditions are substantially met.
p u b l i c  w e l f a r e  f o u n d a t i o n
October 31, 2001
p u b l i c  w e l f a r e  f o u n d a t i o n
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N O T E  2  ■ I N V E S T M E N T S
Investments held at October 31, 2001 and 2000 were as follows: 2001 2000
SHORT-TERM $ 7,668,102 $ 4,309,332
EQUITY SECURITIES
Individual Accounts Managed by:
Seneca Capital Management LLC 25,947,750 38,861,171
J.L. Kaplan Associates, LLC 20,802,197 26,448,922
John McStay Investment Counsel 20,545,060 18,758,696
Sanford C. Bernstein & Co., Inc. 34,027,406 32,845,879
Westwood Management 16,168,450 17,254,047
117,490,863 134,168,715
Mutual Funds:
Harding Loevner International Equity Portfolio 14,922,918 19,894,921
Lazard Funds – International Equity Portfolio 14,073,008 19,005,887
Morgan Stanley Institutional Fund Trust – Value Portfolio 4,867,899 40,145,756




Morgan Stanley Institutional Fund Trust – Fixed Income Portfolio 45,010,748 42,954,805
PIMCO – Total Return Fixed Income Portfolio 76,709,627 77,047,975
121,720,375 120,002,780
OTHER INVESTMENT FUNDS
Adage Capital Partners, LP $ 28,795,683 $ —
Braddock Partners LP 6,502,063 6,952,885
Commonfund Capital International Partners IV, L.P. (A) 75,000 —
Merit Energy Partners C – II, LP (A) 2,996,850 2,642,127
Merit Energy Partners D – II, LP (A) 241,837 —
Perry Partners International 17,187,552 15,039,586
Regan Partners 2,041,689 1,926,131
State Street S&P 500CT Fund 28,659,070 38,158,883
TIFF Partners I, LLC (A) 7,080,224 8,401,110
TIFF Partners IV, LLC (A) 150,000 —
TIFF Realty & Resource Partners, I, LLC (A) 5,892,270 3,392,270
99,622,238 76,512,992
TOTAL $ 393,673,021 $ 429,519,288
(A) The Foundation has commitments to make additional investments of approximately $27,056,616 in other
Investment Funds at October 31, 2001, which includes $5,000,000 for an investment in another investment fund for
which no payments have been made as of October 31, 2001. The Foundation cannot withdraw from these partner-
ships prior to the termination of the partnerships, pursuant to the partnership agreements, and there are restrictions
on the transferability of its interests in these partnerships.
Substantially all of the Foundation’s short-term investments and stocks are under the control of a bank custodian.
N O T E  3  ■ P R O P E R T Y  A N D  E Q U I P M E N T
Property and equipment consist of the following: 2001 2000
Land and land improvements $ 1,777,004 $ 83,200
Buildings, building improvements, and leasehold improvements 11,292,704 225,869
Furniture, fixtures and equipment 1,267,601 635,434
14,337,309 944,503
Land and building under renovation (A) — 8,958,733
14,337,309 9,903,236
Less: Accumulated depreciation and amortization (425,395) (479,084)
$ 13,911,914 $ 9,424,152
(A) The building’s renovations were financed by the proceeds from a bond issue, completed, and the Foundation
occupied it during February 2001.
Interest costs relating to the bond issue of $140,779, net of interest earned of $13,363 during 2001, and $297,579,
net of interest earned of $220,932 during 2000, on the temporary investment of the unspent bond proceeds incurred
in connection with the building renovation in progress, are capitalized as one of the elements of cost.
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N O T E  4  ■ R E S T R I C T E D  I N V E S T M E N T S
Restricted investments consist of the temporary investment of the unspent bond proceeds (Note 7)
in money market funds and guaranteed investment certificates, maturing February 1, 2001, issued
by insurance companies.
N O T E  5  ■ F E D E R A L  E X C I S E  TA X
The Foundation is a not-for-profit organization exempt from federal income taxation under Section
501(c)(3) and classified as a “Private Foundation” under Section 509(a) of the Internal Revenue Code.
It is subject to a federal excise tax on net investment income at the rates of 1%, as a result of satisfying
certain requirements as to the level of distributions to charitable organizations.
Deferred federal excise tax is computed on temporary differences resulting from unrealized gains and
losses (the difference between the carrying value and tax basis of the Foundation’s investments) and the
timing of reporting other investment fund income. No deferred tax assets have resulted from temporary
differences.
N O T E  6  ■ M I N I M U M  D I S T R I B U T I O N  R E Q U I R E M E N T
The Internal Revenue Code requires that grants be paid in accordance with a specified formula. At
October 31, 2001, the Foundation had distributed approximately $23,900,000 more than the required
minimum.
N O T E  7  ■ B O N D S  PAYA B L E
The Foundation is obligated to pay $11,000,000 in connection with the March 30, 2000 Public Welfare
Foundation, Inc. Issue of variable interest rate District of Columbia Revenue Series 2000 Revenue
Bonds, maturing on March 1, 2025. The interest rate on the borrowings at October 31, 2001 is 2.10%.
The bonds are collateralized by a bank letter of credit expiring March 30, 2010, and the bondholders
may request mandatory redemption whenever there is either a change in the interest periods or letter
of credit, or a change in the status of the bonds from nontaxable to taxable during the term of the bonds.
In the event this request is made, an agent has been retained to remarket any such bonds. If the bonds
are redeemed, and not remarketed within 367 days, the Foundation must pay the bank the redemption
amount plus interest.
In addition, the bank has the right to annually, starting September 1, 2002, call for the following princi-
pal payments to reduce the outstanding bond principal to the following amounts:
Year Ended October 31, Principal Payment Outstanding Principal Balance








The bond agreements place restrictions on the use of the land and building under renovation and limit
other borrowings, and also require the Foundation to maintain a minimum level of net assets.
Management has not determined the fair value of the bonds due to the additional cost involved in
obtaining an appraisal.
Interest expense included in other administrative expenses was $230,248 in 2001 and none in 2000.
p u b l i c  w e l f a r e  f o u n d a t i o n
N O T E S  T O  T H E  F I N A N C I A L  S TAT E M E N T S
October 31, 2001
N O T E  8  ■ I N V E S T M E N T  I N C O M E
Interest and dividends from equity and debt securities consist of: 2001 2000
Dividends $ 3,469,820 $ 4,674,573
Interest 7,727,935 8,553,744
$ 11,197,755 $ 13,228,317
Other investment funds income, net, consists of the Foundation’s proportionate share of each of the
funds’ total investment income.
N O T E  9  ■ S A L A R I E S  A N D  F R I N G E  B E N E F I T S
Included in salaries and fringe benefits are contributions of $181,403 in 2001 and $207,423 in 2000 to
a qualified defined contribution money purchase pension plan and trust, under which the Foundation is
required to make contributions (net of forfeitures) of 20% of eligible employees’ total compensation.
Also included are voluntary payments of $22,979 in 2000 to a retired employee who died during 2000.
N O T E  1 0  ■ L E A S E S
The Foundation occupied rented premises through February 2001, at which time the leases expired.
Rent expense (recognized on a straight-line basis over the term of the leases) included in other adminis-
trative expenses was $133,621 in 2001 and $207,147 in 2000.
N O T E  1 1  ■ G R A N T S
Grants consist of: 2001 2000
CURRENT YEAR
Grants approved $ 19,840,600 $ 19,960,300
Donated equipment 53,221 —
Unpaid grants cancelled — (10,000)
Deferred multi-year discount expense (15,783) (40,708)
Conditional grants (conditions not met at fiscal year-end) (145,000) (60,000)
19,733,038 19,849,592
PRIOR YEARS
Grants paid and returned (80,000) (51,771)
Conditions met on prior years’ grants 60,000 155,000
Deferred multi-year discount/reversal 40,708 18,146
20,708 121,375
Net Grants $ 19,753,746 $ 19,970,967
Unpaid grants at October 31, 2001 represent grants payable
in 2002 and 2003 as follows:
2002 $ 7,510,000
2003 475,000
Conditional grants (conditions not met at fiscal year end) (145,000)
Present value adjustment (15,783)
TOTAL $ 7,824,217
Grant payments (net of refunds) were $18,983,452 and $18,102,277 in 2001 and 2000, respectively.
p u b l i c  w e l f a r e  f o u n d a t i o n
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